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 SIGACSARTASASIES 


Propoſals to increaſe Trade, and to Ad- 
Vance Hzs Majeſties Rewenue, without 
any hazard or charge to any body, and 
with apparent profit to every body. 


\ 82 LL Men have not ali things ; 

WS therefore to a plentiful Living 

there is a neceſlity of exchan- 

g1ng one thing for another. 

4adV 1 We do not always meet with 
an opportunity of exchanging what we have 
ſuperfluous, for what we .want; therefore 

. neceſſity doth enforce us to find out ſome 
Medium of Commerce. 

When this Medium grows ſcarce, Tra- 
ding will be low, and all Commodities will 
be cheap as at this day. 

-Theſe inconveniences may be avoided, if 
another Medium, that coſts nothing, as tran(- 
ferrable as Money might be found our. 

_ Credit, that ſhall never - fail, founded 
upon our own Commodities, will in greater 
payments every Way anſwer Money:for Mo- 
| ney is nothing -buta Medium of OS, 
q | | 2 Se» 


'3 


a Security that when we part from one thing _ | 


we can ſpare, we may procure another thing 
we want, of the like value. 

A plain Demonſtration of 'this would 
quickly be made, if the Chamber of Loxdox 


ſhould (et up an Office to this purpoſe, which | 
Tthink may be eaſily done1n this manner. | 


r.. Convenient places muſt be appointed, 
ſuppoſe Ware-houſes near the Cuſtom-houfe 
for groſſer Goods, and Stowage for fine 
Goods near Gu;ld-hall. 

2. Fitting perſons muſt be appointed for 
the managing this buſineſs : Thele are to be 
of two ſorts. 

1) Men of Eſtate and Reputation for ho- 


nelty, that ſhall be accountable to all perſons | 


for Goods broughtinto the Othice, who are 
to Sign the Bills, and to be obliged, that all 
perſons, depoſiting their Goods, ſhall be j py 
{ily and fairly dealt with. 

(2) Perſons muſt be provided'of a'meaner 


quality, ſubſervient to theſe, whounderſtand | 
Trade,can value Goods,that ſhall ſtow Goods, | 
keepthe Ware-houſes books of Account,eac. | 

. 3- When places are fitted, *and perſons | 
provided, the Chamber declare ,! they are || 
ny to recerve all Goods, as Pawns, upon || 
WER they will advance Bills of Credit, to ||| 
A 2 two ||| 
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.*two thirds, three foyrths, or four fifths of 
the value, or higher, according as the Na- 
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ture of the Goods are. I do not (te why, 


_ Credit may natbe raiſed upon Lands, where 


| the Title is good, and upon perſonal Secu- 


| rity, that is unqueſtionable. - 
| -  4- WhenGoodsare brought in, they ſhall 
be appraiſed,marked,and lodged,and a Bill of 
Sale Regiſtred of them in the Book, Signed 
| and Sealed by the Deliverer, for the Offices 
\ ſecurity, and the Goods are entred Debtor. 
'| . $5. TheDeliverer is centred Creditor, and 
| bath a Bill of Credit payable at ſeven months, 
||, for which he allows three per Cent 3 which 
'| Credit is written off to others to whom he is 
'| or may be indebted, as things preſent. I 
'| think a way may be propoſed, how theſe 
| Bills may be givenout payable at ſightzbut of 
| thatT ſhall give an account in aſecond Paper. 
|. 6. The time for which thele Goods are 
\ depoſited, muſt be according to the Nature 
| of them, as they are more or leſs periſhable. 
that is, for one month, two,three,ten months; 
but not toexceed twelve months. | 
7. The perfon depoſiting his Goods hath 
| liberty at all times toſce and fell his Goods. - 
'| _ $. If he ſells lis Goods within the time li- 
' mited,he farisfics the Office, pays a 4 
or 
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(5) 
for the time his Goods have been there, and | 
takes the Overplus to himſelf. 

9. If the Goods be not' redeemed withi 
the time limited, the Office ſells them b' 8 
Inch of Candk, ſatisfies it felf, and reſts 
the Overplus to the Pawner of the Goods, 
unleſs he gives the Office new Security, they 
hke of: 

10. If the party depoſiting his Goods be 
under firch Circumſtances, that he muſt have 
Money m Specie, which will ſeldom occur} 
the Office wilt exchange his Bill into Money 
at four per Cer. 

11, No Goods ſhall be pawn'd int this OfF- 
fice that will not bear the Credit of Ten 
Pounds; but other petty Offices may be 
erected, "ſubordinate tothis; ſome of which 
may take in Goods under Ten Pounds,others 
under Five, for the benefit of the Poor, upon 
which Money muſt be advanced at, ſuch rates 
as wn; be agreed 

. All perſons that deſire it, may have 
Swag for their Goods in the Ware-houſes 
ing to theſe Offices; though they do 
vance Credit upon them, they will lye 
preg « evitveniently for a Market, then m 
their own» Ware-houſes, becauſe the By yer 
perhaps may have occaſion for Credit ; the 
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(6), 
Goods being there, he may eaſily ſatisfie the 
Seller : Suppoſe a Merchant lays in a Hundred 
Pieces of Wine, he ſells them to a Vintner, 
advances Credit upon them, with which 
ſatisfies the Merchant, and takes them out 
of the Office, as he can clear them by Mo- 
ney or Credit. 

Suppoſe a Clothier brings up a hundred 
and fifty Pounds:worth of. Cloth which he 
cannot ſell, he muſt have Money, or he can- 
not Trade; he brings his Goods to this Of- 
fice , they adyance-him a Bill of Credit of 
100 1. two Thirds of the value, in. this or 
the like manner. 

Guild-hall Jan fie roth 1676. 

There is due nnto A. B. 100 |. for Goods de- 
poſited in the Office there,, which we promiſe to 
Pay at the end of Seven Months. 

a C. Dr: 
. Ke: 

Tis Glothier goes wad buys ſuch Com- 
modities as he wants, asOyls, Spaniſh Wool, 
dying Stuff, e>c. and tells his Chapmen he 
will pay | them with Credit in the Chamber, 
which all Men will accept of, rather then to 
make a Book Debt ; nay itis better then an 
ordinary Citizens Bond; for it hath a ſure 
found kept in reſponſible hands, it will paſs 

2 fron 
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either the Clothier hath ſold his Cloth inthe 


ſix'months, and depoſited the Money 3 or 


the Office- hath ſo0J1d them in the ſeventh 
month, and kept the Money 3 So that the 
Office ſhall always be in a condition to make 
payment of all Bills brought to. them :' This 
being granted, the Clothier appoints his 
Chapmen to meet him at the Office , and 
writes off ſo much credit from himſelf as fa- 
tisfies them, ſuppoſe to the value of fitty 
Pounds; fifty Pounds yet remains to thisClo- 
thier, which he muſt carry into the Country, 
and he is ordered by his Neighbour at home 


to pay it to a Silk-man in Loxdon, his Neigh- 
bour will give him'the Money in Specie'at 
his return ; few Citizens will refuſe this Gre- 
_ dit, unleſs they have a Chapmanin the Conn- 


try that is a very ſure Card; brit admitthe 
worſt, the Silk-man refuſes the'Bill, the Clo- 
thier then ſells it as he can,or at the laſt brings 


| itto the Office, who gives him Money-for'it: 


at four per Cent change. : 


- 


When the Office:is once ſettled, their Bills 


of Credjt will readily change for Money, as: 
it is at-Verice, where the Bank never pays 
out Money, but gives Bills of Credit tothoſe 
A 4. In» 


from one Man to another at preſent, beeauſe 
it will be Money at the time appointed 3' for: 


ivereied;which Bills will ll readifty for Du- 
Cats out of the-Cheli at ten per Cext exchange. 


In a ſhort time the Credit inthe Bagk here 
will be ag good, : if not better then = HOY: 

. Obj. 1. I is 4 new Whimpee 

_Hnſ- 1. $0. were 2] things at their firſt u- 
fing, which: Adam had not in his firſt Crea- 
tion ; the Poſt-Office was: more ridiculous 
then this can be, not many years ſince, yet 
now it" yields 2 good Revenue. 

Arſe 2 This-is not new, It is practiſed in 
our Leeward Kands, where the Phanters 


bring their Goods to. the Ports ; when Ships 


are not..there, they e them in a Ware- 
houſe, take aRifjot the as ragncs, 
that they have ſuch Goods there 5, this Bill 
will paſs. as. curnently as, money, ſo fax as.the 
Warc-houſe-keeper 1s known; much. more 
& will do ſa here ;; their pradtiſe 18 an cxat 
pattern off; what: E propole. | 
Qbj. 2.' Ns hody well truſt ſuch an Office at 
the firls ſetting up, till by a long tral# of time. 


| peopte are habituated to it; 


. Anſ 1- All Men do.everyday truſt worſe 
Security 5 to; be- lure there is no better in 
England, then'the whole City of Louder. 
Wije-men, that as there is. a. _ 
Foun 


- Op 
Fqund, kept in good hands,, will not ſcrus | 
ple it; and Middle-witted Men in a little. 
time will follow their Example.  ' 

Anſ. 2: If Men thould be fo ſaperſtiri- 
ouſly (crupulous, as not to: adventure thew | 
| Gaeds upon a Bill, they may have a Bond 
from the chief perſons concert, only that | 
will be a little more chargeable —_ trou» | 
rao | 


Men may be injured i in their Goods, 
ond oped by hs perſons ſuperviſing this | 


Anſ x. So they may at home by their Ser- 
vants. | 
| - Anſ. 2. They may complain to the Court 
-of Ajdermen, or may :uſe the Law, if Co- | 
venants be not kept. 


Obj. 4. 1t wilt be troubleſome to tranſmit | | 


F redit thus frovr one to another. 


Af, 1. It willbe far more caſte, thenif a | | 


Man had Cafh in his Cheft. Suppoſea Mer- 
Ms had Credit for - a Thouſand Pounds 
e, which he is: to pay ta Twenty Men ; 
he — them all to meet bimart the Office, 
and writes off Credit from himfctfto them, 
with more caſe then , he could tell : the 
Money. 
"bz $5. 1# will bs a diſcredit for « Mar 
fo 
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| to pledge his Goods, eſpeeeal; at the irik ſet- 


ting 

Anſ. r. If none but. RN Tn perſons 
do bring in their Goods to this Office, it will 
be ſo : But.the Richer Citizens, if they de- 
| fire the flouriſhing of this Office, may depo- 
fit Goods here without any prejudice, i it may 
be they may doit to profit; which will take 


| off the ſcandal: 


 Anſ. 2. Many perſons. that do not need 
Money at all, will lay in their Goods to theſe 
Ware-houſes, rather then into their. own 
Sellars, meerly for the convenience of (ſelling, 


| as[T have ſhewedin the twelfth Particular. 


Anſ3.: Perſons of the middle fort, that 


/ are of good Credit, and'in no great necefli- 


ty for Money, will lay in'their Goods here 
| for their profit, to have Money at three: per 
Gert; as ſuppoſe'a Merchant Lands a Cargo 
of three thouſand Pounds worth of Goods, 


' he Jays them-into theſe Offices, and takes 
| Credit upon them for two thouſand Pounds 


at three per Cext, with which he prepares for 
another Voyage, before-his Goods brought 
in are ſold ;-and* ſo drives a double Trade 
with the ſame Stock;..or the ſame Trade with 
half the Stock. 

I ſee no reaſon why the Za#7 Tadia Com- 


pany, 
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pany, who now give five per Cent, may not 
with profit (the hinge upon which Mer- 
chants move ) lay their Goods here, where 
they ſhall pay but three per Cext, and be diſ- 


charged of this when - they pleaſe 3 theſe | 


things being granted it can be no diſcredit, 


being none knows. who lays in Goods out of | 
necetlity, and who lays them 'in out of | 


choice. | 


- Obj. 6. The Charges will be great. 


Anſ..1, The Intereſt is but three per Cert. | 
* Anſ.2, Anallowance for the Ware: houſe | 
Room muſt be proportionable to the Goods, | 


as they are more or leſs bulkie, as it is in 0+ 
ther places. 


Arnſ. 3. The appriſing, regiſtring,ſtowing, | 


careful keeping from. actidental dammage 
may be one Penny for every five Pounds- 
The tranſmitting the Credit need not be 
exceliive;ſuppoſe one Penny for five Pounds, 
for twenty five Pounds two Pence, for fifty 


Pounds three Pence, for a hundred Pounds | | 
four ;Pence ; this is nothing like the bor- | | 
rowing Money of the Scrivener, where the | 
Security 1s uſually ſealed at a Tavern, and | 


the Borrower pays the Reckoning. 


If the chief Magiſtrates, when they ſee| | 
the great benefit fuch Banks bring to the | 
| Na- f 
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| | Nation, ſhould concern themſelves in the 
| fetthng of them, the Charge would be much 
| lefs, and Gain greater. All beginnings are 
| hard, and ſmall mconveniences, for the effe- | 
ing ſo great a thmg, mnſt be born : We 
| creep befoxe we can go. 
Obj. 7. Men will have: Money, and not 
C edkes's ſmeb hath been the Cuitone of the Na- 
#707. 
Arnſ Men defire Credit at Verrice, (change 
| xiever anſwered ont of the Bank in Specie 
| rather then Money ; becauſe it is more ſafe, 
| and more transferrable then Money ; and 
fo they witt do- here, when they know what 
| is beſt, their Eaſe, Security and Intereſt 
| will byaſs them to chooſe it; if they will . 
|} have Money, they may at the Market Price. 
| Bot 8. [Where ſhell the C hamber have 
| Haſ All Monied Men C if they m__ | 
| will lodge their Money here at three per Cerr, 
' becauſe they can make four, five, or fix per 
i Cen by lending out theſe Bills upon perſo- 
it ' nal Security. 
!] The benefits ariling from fach a Bank muſt 
l peeds be very great. 
i The Chamber hath the Intereſt of 
| whatever Credit they iffne out for nothing, 
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if it ſhould be to the value of a hundred 
Millions. 

2. The Coine of the Nation is intme- 
diately doubled. Monied Men will lodge 
their Money 1u theſe Banks at three per Cer, 
becauſe they can let out their Credit at three 
or four per Cent again; whereas Bonds-and 
Bills tye dead. The Chamber lets out the 
Money in Specie,depoſited with them, which 
| $s in motion alſo; whereas before the Mo- 
ney was only the running Caſh; now the 
Credit, founded upon this Money, is as 
much a running Cafh, as the Money it (elf. 

3. The running Caſh of the Nation will 
be increaſed, it may be a hundred-fold, an- 
{werable to the-Credit iſſued out; let it be 
what it will, it may be a hundred MYlions, 
and a hundred, 

4. The Trade of this Nation, all Manufa- 
ures and Husbandry will be exceedingly 
increaſed, proportionable to the Credit rai- 
ſed in the Office. 

5. The Kings Cuftoms and Exciſe will be 
improved according to the increaſe of Trade. 

6. England, being (o conveniently ſci- 
tuated, ſtored with ſafe Harbours, and bleffed 
with plenty of ftaple Commodities and: Pro- 
viſions, may become the Empory of wry 


© Re LS - 
GER. ei, ws "IO : 
— - C A HR 
. * SE" 


(14) 
World, when by ſuch Offices it is ſupplyed 
with ſuch an endleſs running Caſh. , 

7. Our Merchants. will have Credit in for- 
reign Parts to buy Commodities without 
Money, and may engroſs any Commodities, 
as the Dutch do at prelent. 

8. Men willnot be under ſuch a neceſfity 
of (elling their Goods at an under Rate for 
want of Money, when they may have Cre- 
dit upon them at three per Cert equivalent 
to Money, till they can light upon a Chap- 
mann 

9. Men with imall Stocks may drive great 
Trades ; as \uppoſe a Silk-man hath one 
thouſand Pounds, he buys Silk with it, pawus 


it in the Office for eight hundred ; this he 


lays out again in Silk, and pawns that for ſe- 
ven hundred Pounds, and ſo downwards; 
by the help of rheſe Banks he lays in four or 
five thouſand Pounds worth of Commodi- 
nes with one thouſand Pound of Money, 
and is not tied to a particular Man; he fetches 
out his Goods as he vends or uſes them, by 
two, three, or five hundred Pound at a time. - 
io. Moſt Men will rather deal with per- 
fons that have Credit in the Office, then upon 
their ſimple Credit; this 1s ſecure, that is not, 
as divers can tell you, who have ſmarted- 
through the deceitfulneſs of Men. 11.1t 
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11. If all the Commodities in/Furope were 
broughtin hither, there would. be no ceſla- 
tion of, Trade ; for the Credit of one.Com- 
modity would: ſtil! purchaſe, another, and 
what could not be ſpent in. England, might 
by. the. Credit of ,other Commodities - be 
meanſiad to other. Countries. to find a 
Market 3 which now for want of Money to 
anſwer them lies rotting here. 
| Money. being the Medium to meaſure all 
Commodities, they muſt lye dead till it can 
be applyed; a hundred Yards of Cloth is 
not ſo ſoon meaſured with one Yard-wand, 
as twenty Yard-wands will, being ſeverally 
applied to this hundred: If twenty Pedlars 


' ſtood in a Market, and had but one Yard- 


wand among them, one mult ſtay upon the 
other. to deliver their Goods, till they could , 


| have the Yard-wand to meaſure them out. 


12. The poor people, that now pay twen- 
ty, thirty, and'forty per Cent for Goods 
pawned to the Brokers, ( of which perhaps 


they are at laſt cheated, if they do not re- 


deem them at their day ) may be ſupplied 
at moderate Rates by the lefler Banks, ſet up 
on purpoſe” for their relief: If the City get 
no great matter by theſe, yet they will fave, 

in that their Poor will bercheved, that now 


ſuffer for want of a running Caſh, In. 


os poten : i lie of the de of the 
Auth : Confider a Frier CAT OE Gun- } 


Andi Tthink Feat rthe p10ep. any how: -| 
the Chamber may. give out Bills payable at - 
ghee what value they pleaſe, _ never = 


»Take notice that vaſt quantities. of Linneri 
Cloth of all forts are brought yeatly;lgfo Exglends 
as alſo Thrcds, Tapes, and Twine _Cordage of 
all ſorts, and wrought Flax; 'all whictworh armour 
to the value of twelve fiundred thoulind Pounds 4 
year, and upwards ; Befides Paper of all ſores, which. 
is the Offal of Hemprand Flax. b 

. Now to; encourage .the taaki a of ghcle © an 
QFures in our own Kingdom, wilkt wh Fc 
eraploy and ſct at work all thee 

m7, ban and Child,” that are capab] c and able 
x wo 


Itcan be demonſirated, if deſired by any oublick 
1 Spirits, That a vaſt improverient .of the Lingen; 
| Manufacture may be advanced in our own PLE 

| wich I apficont profit to. eyery body, * in fuch a, . 

yet pr in Eurepe ; ay In o Gs 4 


it A = times far s the Trade of : 
M. Lewin | 


